
riliiii; ( |> of Mone) in Finan
cial (enters and Low Inter¬

est Kates Reason.

I hat the investment markrt i* expe-
tienciiig ltd moat <x inordinary demand
>:j recent years, the i t suit primarily of

backing up of hlli money in financial
centers and a decline in interest rales

to the lowest figures siuee 1!'17, was im¬
pressed again on observers of last week's

'v^mcutn. Witii to-day's offerings
of $40,000,000 of the Empire Cus and Ku« l

Company's bonds nearly $200,o00.0u0 of
n«MV bonds have been absorbed by the
public in the Inst seven business days,
making it about the most active period
or this year in new tl. tations. Some of
llie week's new offerings were oversub¬
scribed as much as five times, and there
was a simultaneous rise of a point in
Prices of listed bonds on the Xew York
»tock Exchange.

It is hardly strange under the clrcum-
stances that Investors, and even bond
experts, are wondering It tlx- rise in
I'l Ices can be maintained co'nclrlent With
a large volume of new emissions, hi
general, it may be said that Wall Street
sees nothing to Interfere with the invest-
"lent hoom because of the outlook for a
continuation of easy inonev and relaxing
credit for several months. Kindness re-

vlval has nijt begun to make k-roads on

J'ank surpluses, and a fortnig.it of the
heaviest trading In securities of more
ttian two years has not caused a single
flurry in money rales. In fnet. they
have tended lower, the prevailing call
loan rate being o'i per cent, and short
lime money has been available at 4 per
cent. Prime bankers' hills at 3 » per cent
show clearly enough the decline in the
cost of credit, and indicate a correspond-
ing increase in the value of high coupon
bonds.
Evidently investors have little ta gain

in market position by postponing pur-
chases, and that such is the general
opinion undoubtedly accounts for the ra¬

pidity with which new offerings are be¬
ing snapped up while speculative buying
continues to flow into the bond market
in competition with investment absorp¬
tion. That speculative buying has accel-
. rated the advance in bonds. whlcTi are
i ow up approximately fourteen points
on tho average from their level of a

year ago. Profit taking by traders
caused such reactionary Intervals as the
market experienced last week, but such
day to day surface movements were

hardly representative of the strong un¬

dercurrent of buying.
An interesting gauge of the position!

of the municipal market will be pro¬
vided to-morrow by the .sale of $43,000.-
000 of the city's 4'.i per cent, long term
bunds. Municipal bond experts believe
tliaj. the Comptroller lias seleete^l the
psychological moment to open bids for
the refunding of short term notes and
that the sale will be highly successful
from the city's point of view. Dealers!
r. gard municipal bonds as high, and yet
demand for them is characterized as

"terrific" despite recent large offering*
and no one seems to care to predict tint
th<' advance is nearlng its end.

State and municipal bond sales totaled
about $2.-1.000.000 last week. A cbmplli-
tion made by the Honii Buyer Indicate
that $102.RT5.S4o county and district
road bond issues are authorized and un¬

sold and that $S3.56!»,000 of additional
bonds are In the process stage. H >.id
building lias become the most importa'i*
activity to be financed by State and
county bond issues and this year
promise!* to be a record breaker in the
total . of flotations of that character.
Corporation bonds and notes maturing
next month will not .all for much
financing, their aggregate being 'about
*50,000,000. and arrangements to meet

ir.any of those obligations have been
made.
Among the more interesting borrl

offerings of last week were $7,000,000 of
the Indiana Steel Company's an 1
S3.000.000 of the National Tube Com¬
pany s lis. sold on a 5.5 per cent, basis.
That financing is the first by any sub¬
sidiary of the Ignited States Steel Cor¬
poration in eight* years. The State of
Illinois $6,000,000 of its 4 per cent,
highway bonds were sold on a 4 to a 3.9'»
per cent, basis. Foreign financing was

heavy ami was for conceriis rath r

than for Stales. A block of $10,000.0i»0
of the I'arls-l.ynns-Mediterranean Rail¬
way s bonds was sold for a figure to
net 7.20 per cent, on the investment and
?4,000.000 of the I'aulista Hallway Com-
pany of Brazil's 7 jx-r cent, bonds were

.-old at W!. to yield 7.10 per cent. The
$20,000,000 of th. Dutch East Indies-
external Us. offered on a 0.48 per cent.
basis, and th. »0,000.«00 guilder of the
Holland-America Line's k«. offered on

a #.30 per cent, basis, went quickly.
. \
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BOND NEWS AND NOTES.
OfTrr niork of i iil>iiii llunil*.

Cowen & Co. are offering a block of
the Government of Cuba's 3 per cent.
Treasury bonds, due In 1931. They are
direct obligations of the Government,
secured by 3 per cent, of its harbor Im¬
provement dues, redeemable by annua]
drawlngx at par and Interest, and yleld-
Ing'Sl.ifT to ti.HS per cent. Tbetr p'lni'ipul
and Interi-st are pavahle in t*nlt"d States
money.

Klorlilit Issue i>i> tlurkri,

W. R. Britton & Co. are offering
f&OO.OM of the State of Florida, Ever¬
glade* Drainage District's « per cent,
noncallable gold bonds, which will ma¬
ture In 18^7 to 1W1. Inclusive, at prices
to yield 3.23 per cent. They up' obliga¬
tion* of the state tn that it own* a

quarter of the lands and l« obligated
by statute to acquire any unsold balance
of them. The i*au<' is exempt front Fed.
eral Income taxes,

f:il«MMM» Hull Offerlnit.

Prince & White] .. ni« n i»< of tli»-
New York Htock Exchange, a offering
f.10.000 of the t'hi'dgo. Terr.- Haute and
Southeastern Hallway's first and refund¬
ing mortgage gold 0 per cent, bonds at
83 and Interest to yield *>.13 p»-r 'nt.
Their principal and lnter««t are guar¬
anteed by the Chicago, Milwaukee and
St. Paul Rallwy.

Tn^lor rinrwU All *ol<l.

H. t). Hobblns * Co. innoJn » that
the new Issue of I^OO.OW) flrat mortgage
of S per cent, slnkl* fund g'.M bond
of the Traylor Kngiiieci ;ttg and >liri.
facturlg «'otnpany, AllentOVi, Pn dat'd
June I. 1021. and due on Jum 1 iTt,. ha
been sold.

JIMP IN I'll 14 \l.«l I 1,1 tltlNI.«.

CHICAOO, April 33..A gain of Ml.feOO.-
POO, or 12.7 pur cent., was shown In tht
Chicago bank clearings laist week, the
total being $745,600,000, as against S413.-
*00,000 In the corresponding week laat
year and compared with $513,700,000 last
veek. Clearings yesterday were III,-
1100,000.

silk Waist Makers Show Most
Confidence in Prices of

Haw Material.

Silk wai.it manufacturer at. dissav¬
ing more confidence in prcumt raw Milk

no^h.o11^" ait; °thor ,rud'- w'th i lie
possible exception of hosie manufac¬
turers. because, it is 3;(jd. cf the sudden
spurt In waist sales which has caught
many waist manufacturers short of
stocks, thereby necessitating their entry
into the market for further supplies.
Crepe de chine and Georgette waists are
selling rapidly for .summer trade in spite
of adverse weather conditions, and if
the sport vogue continues during the
summer manufacturers anticipate h

profit taking inventory at the season's
end.

To Adopt Cancellation Rrtarua.
I lie initial success attending the Asso-

ciated Dress industries of America's
start ins of a plan to check, cancellations
bv retailers will, it Is said, induce other!
ready to wear branches to start a simi¬
lar system. Tt is reported by David N.
Moeessohn. executive director of the as¬

sociation. that a large number of letters
pledging cooperation in the movement
against that form of trade abuse ha.j
been received. A few have stated thut
that system would prove the most effec¬
tive one undertaken by the garment
trades to reduce the number of cancella¬
tions and returns.

Limited Retail Aannrtuieuto.
A direct result of the hand to mouth

buying folfowed by retail stores in the
last few months is said to be the limited
assortments of styles and sizes on dis¬
play. Buyers visiting retail stores are

heard frequently to complain of diffi¬
culty in obtaining the merchandise
wanted. Clerks are heard to remark
oft^n that they v. ill be glad to procure
desired uuir.fcers ii' customers will wait
a few days, which applies not only to

fancies but also to staple merchandise.
Although that system often results in
the loss of a sale, retailers state that
they prefer the present one to that at¬
tending risks In buying quantity goods
ahead.

Expect llnyeri Till* Week.

Although buyers come to the market
In considerable numbers last week, dress
goods men expect tho present week to
outdistance ail others In the number
coming to town for post Kaster buying
Easter purchasing has demonstrated to
retail stores that, given fairly season¬

able weather, the public will buy. The
oft heard statement that the average
consumer Is In need of clothing and
clothing accessories is said to have
passed beyond the theory stage and Is
an undisputed condition, wfth which in
view, jobbers and manufacturers antici¬
pate that buyers will show less conser¬

vatism in purchasing ehead for spring
and summer trade.

Spring Glove Hole* Slow.

Fractional orders for half dozen or less
pairs of gloves are said to be the limit
of jobbing and retail buying at the mo¬

ment. Salesmen pn the rpacj report a

similar condition ij> the South and the
West. Although many larger houses
have refused to acknowledge orders for
less than a dozen pairs, the situation in
said to be reaching rapidly a stage in
which large and small factors In the
trade will be glad to accept even most

limited commitments. Strange to say,

manufacturers report hand to mouth
purchasing even more prevalent in the
women's wear trade than in the men's
division. Blacks and browns have been

featured for the summer trade and com¬

paratively little attention has been given
to whites.

BROOKLYN'S CHAMBER
BEGS CITY TO GIVE WORK

Unemployment, which in the judgment
of the Brooklyn Chamber of Commerce
is increasing and not decreasing, is to

be the subject of a sp'ecikl hearing by
the Board of Estimate in the City Hall
next. Friday at 10:30, as announced yes¬
terday. A committee from the chambet
and several iproininent persons who in¬
dorsed the chamber's resolution, will be
heard in a plea that the city government
immediately enact tneasures to relieve
the situation.
The resolutions recite that despite the

President's Conference on Unemploy¬
ment held last fall called on cities and
States to carry out neeessary measures

for emergency relief, the situation Is still
»vute. The chamber, therefore, calls on

the .Mayor and the Board of Estimate
and aJio on the Governor, either to take
aetiot at once or to "refer the whole
question back to the President and Con-
gre** for centraliied action upon a na¬

tional scale."
The appeal addressed to the Mayor

and FJoard of Estimate, as well as to tht
Governor, look exception to statements
that unemployment had been cut 00 per
cent.
Among those who indorsed the resolu¬

tions were Bishop Manning, s. Parkea
Cadman. Mrs. Wlllard Straight. John
Haynes Holmes. Archbishop Haves, John
LowJoy Elliott. Rabbi Stephen S. "Wise.
Or. William Norman Guthrie. Norman 8.
Dike. George Albert Wingate and Dr.
Percy Stickney Grant. TJiere were mori
ihan sixty signers altogether.

DAYLIGHT SAVING SUNDAY.

City Time Will He Moved an Honr

.
Ahesil.

Ge' read to set our watches and
clocks an hour ahead. Daylight saving
In NVw Vork city will begin at 2 next
Sunday morning. All of the other In¬
corporated cities in the State except
Syracuse will take advantage of the
chance to save an houf of daylight
The Federal Reserve Bank of New

Vork has notified all banks and trust
companies In the New Vork district that
beginning May 1 an<! ending September
-3 it will open and close for business
in accordunce with the daylight saving
ordinance.

TOBACCO STOCK FLOTATION.
Clark, Dofljrr & Co. mt offering .at a

price to yield about (J.40 per cent. h

new of f."81. LOO of thr United
States Tobacco Company'* 7 per cent,
preferred :<tock. The company In the
Mucci-sfor. by change of name, of the
Weyman-Rruton Company, nn out-
jcrowth In 1911 of the plnn of dlasolu*
tlon of the American Tobncco Com-
pwny. Tlic company manufactures .a

Keneral line of tobacco product*, It.s
bimtneno being a consolidation of brands
"ttnbllnhed a* far back ft* 1*27.

M;« i:\fiLAJfD HIM/ STOCK!*.
il rxipn'rli to Tur. N«w >o«k llrr.su>.

T: April 23..The following i >-

jr;' lei- vcri sold at puhiic auction Ian!
week:

:»<it *" Hicum Cotton CIH
l I ¦!»<. Mfif. Awoclatr* ISO*,

mi.' . t Suffolk Mill* 143
V" H n. TViiltri.mi & Co.. Inc f>7

)2* W» .11 i W Water Power 0.V,
1« Manehe«K-: Tr.ic.. I.. & P ICKi
7". Are . 11> *n Glui 112
KS f 'yrn'tll .'»*« k K. Co. pf.......
lf» f rnou'b Ifw

W-n Point Mil IIS'i
Mn Am»rl «n Mfc ron. scrip.. K'iton-;
Z f"l«H RiibtMrt tut pf m>»
7 American Mf* M'i
12 l^owell Blertrlc T,l*ht* rtn 1

I Marrtmae Chemical S374
0 l.awr«-nr. f,*» IIS'4
W K"rt Hto«lM<>n J-t t< IV-., lot..100

BONDS IN NEW YORK \STOCK EXCHANGE
WHEK ENDED APRIL >,'2, 1822.

19221K21. 1920. ! 1922. 1921.1920.

Sales for week. . $123,HU0OO $50,062,000 $96,009,000 | Jan. 1 to <'ato.. $1,:.31.672.000 $931,266,000 $1.60o.848.00t)

High-
Sales. eat.

i- Allan's Fxpre-s 4s 19IS. '.s
71 A. a* Rubber s* ctfk 193(1. lOOJi
5 Alaska Cold cv da A 1923.. 10
2 Alaska tiold cv fls 11 1 020. 9
79 Anirr AgChem7 js 1941.IC44
! I Am Agr Chetn cv 5s 1088. US
03 Amer Cotton Oil 5» 1931 !< !«
137 An.Smcltlnrt&l'ell 5s 1947. 3'j
?.30 Aut f i:trar Hell 6s 1637 w 1 101)
205 Ala Tel A Tel cv 6s 1920 .1 Mi
51 Am Tel A Telcltfi* 1948.. 1184
53 Am Tel A Tol cv 4 >» ? I933100

.t A'm Tel A Tel cv 4s 193 1. 65'«
245 Am Tel A Tel clt 4s Itt'.V 11 4
2'J Am Water VV A E 5* 1934 7 j

24 Am W ruing Hap 6-7s 103 J > 5
12 AjtB Arbor 1st 4s 1995... 75'j
41 Arruour 4 Ks 19119 91
19 Atch Top A S F cv 4s 1955. 82
13 Atch T A S F cv 4s 1960... 101

197 Atch Top ASF4slC0J... t«'.
13 Atcb ToP A 8F adj 4s 1995 63 4
3S AlTASFadj4sstd 1993. 64
2 AtT it K F ( al 4 H» A 1962 91 4

13 AT A 3 F Kky Ml is 1905 82
5 At T A S F Hli Line 4s t95S 63

15 Atl A Birmingham 4s 1033 74
I Atl K A No 1st r9 1948.. 98*'4

23 Atian A Charlotte 5s 1944.100
A llautd A Char 4 4s 1944. 00.4

2d Allan Cc**t Line 7* 1930.. H.4) 4
10 All Coast Line 4 H» 1964-. 18
10 Allan Coast Liuo Is 195.'. 9,4
70 Al)Cc«st Lineclt 4s 1053. *5

.If5 Atlantic Fruit 7# 1931 494
52 Atlantic Refln 6! js 1121 .114
14 AUrs 1'owder 7) jS 1933. 1L4 >

0 Baldwin Loeonio5s 1940.. 101 4
553 Baltimore A Ohio 6s 1939. IM.'i
110 I altirnore A Ohio E» 1905. >8
208 Baltimore A Oh 4 4* 1933. S4
175 Baltimore A Ohio 4s 1948 82
00 Baltimore A Oh 3 4sl9S0. ( 34

1 B AO I'll J AM 34s 1925 92"*
77 B A O P L E A W V 4« 1941 80

700 Bait A Ohio 8 W 3Us 1925 91 4
30 Bal" A Ohio T &. C! 4k 1959 70' i
02 Bell Telepb of Pa 7s 19-15.. 10S1 j

187 Bel blebtm Steel 6» 98
17 Inthleh Steel 1st5s 1920.. .. s'»
2 li(tblchSteelref5s 1042.. '.0'/

99 Bttbleheru Steel 5a 1933.\ !4'«,
44 Bladen Copper Os 1931... '¦ * i
1 I:'rcadwyA7thAv As 1911.. < 0

47 Brcoklyn Edison 5s A 1019 j

7 Bklyu Edison 7s O 193J. ..HO
31 1 kl.vn Edison 7s I) 1940... V 7 <t
43 Lkljn Hap Trans 7s 102! £3)*'
78 Bklyn RapTr 7sctl's 1921. 64
109 Bklyn K T 7s ctCs »td 19JI 80
19 Bklyn Rap Trans 5s 1945. 03
8 Bklyn Bap Tr Os ctfs 19*5 00
6 Brooklyn J-'cion FI 6s 105!) so
0 Bklyu Union El 5s st I 195J tO
8 Brklyn I'nion Gas 5s 1915 P5
5 Bull Koch A Pitts 5s 1037100.4

71 I Ut lich A 1'il' 4 '4< 193.* '1
5 Buffalo A Snslron 5s 1932 100
17 Bi.tb Terminal 5s 1955.... 69
0 Buh Term Bldnit 3» 1009. 10

70 Cailfern'a Gas A F. 5s 1937 05f4
282 Cau Gen Elcc Os 1942 vr 1.103
119 Canada Northern 7s 1940.1134
67 Cau Northern 05-Ss 1046 1 12

677 Can I'aciflc 4s perpetual... 81
10 C tcada Southern 5s 1062. IS
5 Cir Clinch A Ohio 5s 1938. £9 4
14 C«r1ralDI*tTel6sl043.. (94
14 Central FoundryCs 1931.. 83
22 < intra! of Georgia 6s 1929100
20 Cmtralof Ga con 5s 1945. £#
42 Cintial Leather 6s 10SO... 07
13 ( COt New England 4s 1951 64.4
SO Crn I'ac 1st 4s 1949 t7
25 Central Pac 34s 1930 684
10 Cen It RorNJ 5*198; 1C84
169 Crtro dePasco C 8a 1031.. 115>4
25 ( lesa A Ohio 5s 1939 101
1 C brsa A Ohio ref 5s 1929 S'S,1*'

277 f A Ohio conv 5s 1941 91
292 Cfcita A Ohio cv 4 Hs 193.) ;S'j
50 ( fcrsa A Oh Ren 4,4s 199J > G %

I'i.'l < hirapo A Ait»in 3 Hs 195J 50
22 ( lit A Alton 3s 1949 01
536 Chi Bur A«Q 5» 1071 I"'.'
20 Chi Bur A Qy (ten 4s 195S. 89 "4"
19 f hiBur AOy llU'islOtO 85

1 Chi Bur A Qln Neb 4s 1927 95' J
593 Cbl A E HI 5s 1051 HO' j

3 Chi A Erie 1st 5s 1982 ... '.3
1 ChiOasLAC5s 1937 92

302 Ghl Great Western 4» 1950 3
9 Chl Ind A Louisv 6s 1947..106
60 Chi Ind A Louis 3s 10-17...' 04H
2 Chi Ind A Hi hn 4s I05rt. .. 85

31 Chl Mil A Pucel 8 4s 1019. 76 j
406 Chl Mil A St P cv 6s 2014.. 75

¦J ChlM A St Pgeu4!$s89. > 8'i
639 ChlM A 8t P CT 4 His 193 3 73't
378 ChlM A 8tP fd4H»20l4. .8
33 Chl Mil A St P deb Is 1931 07
23 C'hlMil A St P Ken 4s I9S.> 7S'.»-

665 Chi Mil A8tProU4a 1933 81
26 < hlMllAStP3'i*19S0 I8'i

1 C M A St P C AM Rlv 26 97
49 Chl A N W 7s 1930 107
45 ChlANWCH* l«3d It8
4 Chl A X W jren 5s 87 sUl. . 103 >4
1 CblANWren4a 1987.. f>s>H
7 ChlAN Wgen tsstd 1987 84

10 Chl A N W Ren 3" Js 19i7. 7 7 J
70 Chicago Rail 1st 5s 1937. SI <»
27 t hi Rock laid A I» 4s 1988. S2 !4
480 Chl Rock I A P fd 4s 1934. 83 '

j

2 Chic St L A NO fie 1951. . 100
10 ChicStPM AOrts 193). .106',
15 Chic St PM A O 5s 1935.. 96'*'
16 Cbl T Haute A 8 K 5s 19(50 83' J
7 Chi I'nion Sta 6Hs 1903. .11I<;

32 Chi Un Sta 4 Js 1963 92 ' j

17 Chi A We t In 1 7H< ll)J5.103«g
I Chi A West ln<l 6s 1922. . 104 *

67 Chi A West ln>l 4s l*J>S, . 5¦*
169 Chile (.'opper 7» 1923..
625 Chile Copper 6s 1931
ISO CCCA 8t L 6s. 1929
17 CCC A St L4,Wa 1931
18 CCCAStL gen 4s 1993
0 CC *ML('nlro 4s 19 W 85
1 C c: C A 8t.L 8t L 4s 1990 81'a
1 Cleveland Sb I- 4His 1901. 93
7 Coal River4s 1945 82
1 Colorado Fuel A I fis 1913. H71*

34 Ccto Industrial 5s 1034.. 76
lit ColSouthnex4K* 193i . »9'*
10 Col Houthn 4s 1929
26 Col Gas A Elec 5s 1927....
18 Col a A K 6s 1927 stmp 1
5 Commercial <'able 4s 2397

27 Comput Tab Reo 6s 1941..
1 Conn RA1. 1st 4 Jas 51 st 1 76

183 Consol Ooal of\l-l 5s I'JjO 89
1030 <"eilG»«7s 192.1 M8Vj

2 Consumer* tiasOi 1936. . 92
2 Corn Products 5s I9.lt.... t»9:i

63 Cuban Am SuTar S-i 193I.. 106 '*
62 Culja Cane Hcouv 7s 1931. 86
86 Cuba Cane 8 cv 8s std 30. 80
19 Cuba RR 7H«0t A 1936. 103 J»
7 Cuba Railroad 5s 1952... 83

12 Cumberland TA T 5s 1937 92 '<

Low Clos- Net , 1932
est. Ing. Ch'ge. High. Low.
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92
93 4'
934'
74
964

82 4 824 . W SO
804' 824 + ?. 824
100 100 1004 99

1C64 1064' + 4 109 1044
T44 964 . H 964 914
824 85 +24 88 734
114 114 115 1114
92 024 92 4 S74

1C2 4 1034 10-i4 1034
104'J 104 4 + 4 104.4 103
744 '54 +14 78 684
1014 1(24 + 4 1024 99
iS 91 +3 91 84
994 994 . H 100
894 9(1 + 4 1>1
79-4 794 + li »0

86 .1 86
81,4 +U< 814

4 044 90
82 70"

144
61 4
93
78
>8«*
67 4'
ti

93
S4 4
78
04
64

98
704
87 4 +2
76
88
VJ

G14 124
924 13 4

+ 1
+ 2

67 4
764
.'94

73 734 +t 4
14H (64 +!.<
73 73
68
109
92
t94

82
714
634

93 00
934 864

. 4 934 S84

(.6 4 so
704

184 . 89 4' 86
116 4 +7 118! j 103
92 92 92
,94 + 4 100 96

1044 1054 + 4 1034 1014
*4
14

*4 4 + 4 86 60
84 .1.4 S94 544

1034 1034 . li 1034 100

453
1

661
52

32
20S

Del A Hudson 7s 1930 108 :i
Del A Hudson cv 5s 193 >.. 074
Del A Hudson rer 4s 1911 014
Den A Rio Orande 5s 192'i. *5
Den A R Grande 4 4s 1931 83
Den A Rio Grande 4s 1085 794
Den A Klo Or ref 5s 1053.. »_.
D A R G ref 5s BankTsctf 47
Drs M A I Dodffe 4s 19S3. 54 4
Detroit Edison Os I04<). 103
Di.l roit Edison 5s 1933.... »04
Detroit Ed I' on 5s 1910 934
Detroit Rlv Tun 4 4» lO'll 80
Detroit Dnitorl 4 4s 1932. 85
Dianind Match 7 4« 1036 107 4
DUtlllers Securlt 6« 19'J7 50
Dulutb A Ir Range 6a 1037 83
Dul 80 Shore A At 5s 1937 86
Du Pontile N'e 7 '.;* 1931 107 4
Dtiquisine Light 7 4* 10:16.107
Dttduenno Light Us 1949.. .1024

894 824. 4 63
924 924. >»' 93

1084 1084 . 4 109
96.4 074 +2.4 974
S9 914 +34 914
84 64 4 +24 83
81 4 82.4 +64 68
784 *'0 + h 7»4
51 4 33 . 4 334
47 47 +5 47

-^34 64462
103

64"
It 3

7
88 4
107 4
894
854
74
764
73
43
41
36

+ .4 1034 994
1*9 99 .1 100 91
95.4 154 + '« 054 89
60 4 89 + 3 4 69 83
84' j 84 4 +6 644 634

107'4 107.4 + .'*' 1104 107
43 42 .8 50 33
83 83 1004 83
86 86 . *4' 87 85

1074 1074 + 4 1074 10.1
105,4 107 + H 108 103
102 102H + 4 106 100

0 E Ten Va A Ga con 5s 1956 971 >

4 K Ton Va A Ga dlv 6« 1030 07,4
2 Kq Oa* L N V 5s 1932 . 92
1 Ed El III of Bltlyn 4s 1939 83,4
2 Elgin-lollet A East 5s 1941 95
19 EastTenn Reorg 5s 1938 944

269 Erie 7» extended 1930 104 '»
109 Erie con 1s 1996 ... 654
350 Kriecv 4s A 1953 53
370 Kriecv 4* n 1953 . 31
ISO Kriecv 4s D 1033 53 4
600 Frle?en 4s 1996 581 i
21 Erie 4 Jersey 8e 1903..... 954
11 Erie Pennsylvania 4s 1051. S9

064
97»
93
834
06
934
103 j

C4' j

484

074
074
03
834 . M

+ «
+ fi

05
94.4
104 4
Cl«4
50
51
634

.2.4'
+ *1i
+ 4
. 4
+ 2
.I 3
+ 1.4
.I

074 03
074 05
03 93
83 4 814
07.4 05
944 034
107 100H
634 64 4

34 4
33
314
40.S

35 l isl.- RubberSs toil..
2 Ft W A Deo C 5}js I0U

411 Framerlcan 7.4s 1012. 10.'

6 O H A 9 AM A P 1st 5s 31 08
4 General Baking Os 1033. 07
65 General Ells'trie 6* 1940 .107
66 General Electric 5* 1053.. 004
5 General Electric 3 4* 1012 78 4

ill ftenesmsi River 69 1057... 954
3 Georgia Midland 3* 1946 68

107 I0i'4
105 105
1004 1014
064 904
97 97
1004 1064
90!; #04
784 784
904 984
63 68

+ H
+3

31
634
874
054
so

1074 101
105 103
102 4 094
98 894
07 07

107 103
lOO 95
794 734
984 704
63 58

1101 a
toa
'JS

. 1124
iosw
1091*

Bale*- ^ ,,

215 Goodyr Tii 8s 1 11 .

715 OootljTTirt'V-^' s< '931..
38 GranbyCon % in 8-102j.
113 Grand Trunk ^ 1049....
258 Grand Trunk e\ 1U ,G;
598 Great Northern \ 11>3ti..
751 Great Nor111 5Hh * 9oi. 984
34 Great Northern-1 V"1 9°1'*

266 Gleen Bay A West, \''' ".. '' **
10 Havana Electric 5s 1 \ »'. . 89.4
3 HavElIt LtA PlWltV4;- 81 '*

11 Hockim v alloy J ;vs 1 \>:j- 8S*»
173 U udson A Man ref 5s lk\ '

591 Hudson A Man adj 5s 19.\ 63.'*
27 Hinois Central 6 '4s 1933 A '094 108

98 Illinois Central 54s 19U4
1 Illinois Central 4s 1032.

High- I.OW- CTos- Net r
eat. cat. In*. Ch'ge. High. Low.

1151 'j . la llrtfi 1IOU
1024 + H 103 97'a
U74 +2 88 86

!-l« 1124 1074
1-2 106 >4 100

1084 1084 + 4 1094 1064
984 + 4 984 98

GOM 67'«

1151 j
102' j

1104 1124
1024 1034

894
10'*

+ 4
894 . 4

+ til
SO 89
81't* 81 l»
sBJa 864
81 4 83.4
59 65

109.4
Ti 1004 101 4 +14 101 J<
34 83 Vj 834 + H 85

"4
89.4
80
saji
834
MM

+ l!>i 1094 106
90H
80H

+21
-64

79
81 4
75
47U

43 Illinois Central 4s 1953. . 81jj» 8J'j . *
82 Illinois Centra) ref 4s 1953. 8". \ . b7H *" . + * H7**

06
834
oovi

\
*><

»\*14\ «

:«>%
164
844
844
964
804

39 III Ceil C 8tLANO 5s 1963 90 V*
1 111 Ceo West Lines 4s 1951 83 4'

95 Illinois Steel 4Hs 1940 021$
50 Indiana Steel ."xs 1952 101

1364 Inter Rapid T ref 3s 1936.. 09
261 Interhoro-Met 4 4* 1950 . 194
483 Inter-Met 4 Ha 1036 ctf<.. 17
64 Inter Agr Cheat St 1932... 80

295 Inter Mer Murine 6» 1941. 97 4
84 Intcrnat Paper fis A 1947.. S64

314 Internal Puper 5s B 1047.. 864
94 InvinfibleOil 8s 1031 frS4
12 Iowa Central 5s 1938 814
138 Iowa Central 4s 1951 47 J*
3 Kanaw & Mich 2d 5s 1927. 95

107 KCKt8cot.t4M 4il9.ti. 804
2 KanCy Mem Bgo 5s 1929. 92

107 Kan City Southern 5.» 1950 88' ;
33 Kansas City South 3s 195J 67
39 Kansas City Term 4s 1960 82
132 Kelly-Spring Tiro 8s 1931 .109

1 Kentucky Central 4s 1987. 82 ,4
2 Keok 4 D Moines 5s 1923. 91
1 Kings Co E!ev 4s I949std. 715*
12 K C El I. & Power Os 1925.107
23 KingsC El L A P 6s 1997. .1091* 109
31 Lackawanna Steel 5s 1923 99'» 994
40 l.ackawanna Steel 5s 1950. 86
4 Laclede Gas Light 5s 1931. 91
U Lake Erie A W 1st. 5s 1937. 91
93 Lake Shore & M S 4s 1928. 94 4
114 Lake Shore AM S4h 1931. 934
62 Lehigh Valley 6s 1928 ... 103
10 Lehigh Vral con 4 Ss 2003.. 93.4
7 Lehigh Valley con 4s 2093. 83
1 I .ex Av A 1* Ferry us 1990- 45

10 Linger ( A Myers 7s 1944
32 Liggett & Myers 5s 1951
10 Long Island con 5s 1931..
11 Long U1 unified 4s 1949..
22 Long Island 5s 1937

1 Long Island gen 4s 193S..
33 torillard 7b 1944 114?-* 1134 114
14 1 orlilard 5s 1931 964 95 06
34 Loul»viIleA Nash 7s 1930.108 107 107

964 . H
83 Vi + 14
t'2« +2
99 4 . H
68 V* +14
194 +24
17 +2
764
074
tO'*
,'8«
<vs
8A '»
47> i

70 4
92
86H
664
814
108
82!-j
91
714
107

. 4
+ 4
+ U
+ 1K
+2

i . H
j + 4
+ 14

.+n*
\ t-sa

80
92
88'-^
66!.; .« H
8I«*' + VJ
1084 + A
824 .2 J.l
91 +14>
71
10'
1004

964
884
924

101
60
194
17
80
974
874
87
98H
82
47H
05
80 4
92
884
67
82
100
84 »*
01
72

77
824
00
82
S64
964
94
0«
74
724
80
884
83
844
69
32
01
724
884
84
03
794

101 4
*1

14 + 4 \ 72
<7 +24 V7
»4 + 4 ioV'K
904
86
904
01
94'j
93 4

+ 4
+14
+ 4
+ 4
+1
+14

854
01
904
934
0214
1024 1024
904 91
824 83
45 45

1144 1144 1144
96 4 06 954 . 4

964 07 . 4
78 78 +14
81 81+4
824 824 +1

1064
064
82

97
784
81
824

oo\ <
86
004
01 \ 86
044 V*
90 4 8\4

+ 4 100 10<\'4
+ 14 034 86 \
+ 1 82 4 774\
+3 46 46 \
+ 4 1134 m« -

97 014
98 064
784 784
81 734
824 77
1151* 112
964 024
109 1064.1

181 Louis A Nash 54s 2003... 1024 1024 1024 + H 1084 101
20 Louisville & Nash 4s 1940. 914 004
15 LAN A KnoxACIn 4s 1955 85 85
4 Lou A Nash St L 3s 1980.. 614 614

4-1 ManaU Suk 74s w i 1942 1004 100

914 . 4
85 . 4
614+4
100
064 . H
644 . 4
05 +4
96 .1
92 .

934 + 4

92 874
86 804
62 68
1004 100
674 574
644
*54
9Y4
92
99

65 Manhattan 4s 1990 664 654
11 Manll.'t KySoLuios 4s 1939 044 644
57 Man S Went Col 5s 1934. . 95 934
88 Market Street Ky 6s 1924. 90 95

254 Market Street Ky 5» 1924. 92 91 4
3 Marland Oil 8s 1931 94'* 93 4
3 Marl Oil Ss with war 1931.103 1024 103 +14 103

130 Mex Pctro of I>el 8s 1931 1)5 4 104 4 105 105 '*
1 Michigan Central 4s 1940 874 874 874 +24 8"4

39 Michigan Cent deb 4n 1929 914
24 Michigan State Tel 5s 1924 99
94 Midv.-tle Steel A Or 5s 1936 884
3 Mil El Ry A Lt 4 4s 1931. 854
48 Milwaukee fias Lt 4s 1927 92
0 Minn A St Louis 7s 1927.. 103 4 1034 1034
18 Minn A St L con 5s 1934. . 80
50 Mln A St Louis ref 5s 1902. 48
170 Minn A St Louis 4s 1949 484
97 M StP ASS M 64s 1931.103
10 Minn 8t P A S S M 4s 193S 90
25 M St P 9 S M A Atl 4s 26.. 954

201 Mo Kan AT 5s A 1962 wI, 85
78 Mo Kan AT4s K 1902 w I. 704

413 Mo Kan A T 6s O 1920 w I. 974
2035 M K A T ad] 5s A 19C7 w I. 594
177 Mo Kan A Texas 4s 1993.. S3

904
974
874
854
914

59
904
904
81

r
99 V
82'*'
884
94 4

794
874

914 +1 »1H
98 4 + 4 09
874 884
854 + 4 854
92 + 4 92

+ 4 1034 »01
774 80 . 4 80 694
464 47 .14 49 30
464 474 . 4 484 814
1024 1024 -f 4 108 1004
894 90 . 4 904 864
054 034 + 4 054 94 4
£34 844 . 4 85 76

704 +14
104 . 4
584 +14
83 +24

60
164
56
78 4

634

66 Missouri Paciflc 6s 1949. .1004 1004 1004
80 Missouri Pacific 5s 1923... 100
34 Missouri Pacific 5s 1963... 89
818 Missouri Pacific 4s 1973... 67

904 100 +4
874 *84 +14
f54 164 +1

704
974
SO4 43.4
83 734
1004 100'j
103 97
894
67

1 Mobile A Ohio lut flu 1027.103.4 1034 1034 +64 1034
73'*
96
87

734 1734

47
07

90
86 4
85
78
464
97
40
39
99
82'*'

954
87
854'
78

99 994
684 71
994 100

944
85!.;
894
874
81'*
764
734
73),
85
85
87 4

104
054

00 I*

85

109'*' 109J,

2 Mobile A Ohio 4s 1038.. .

63 Montana Power 5s 1943..
18 Montreal Tram 3s 1941..
36 Morris A Co 4 4* 1939 ... 85 '*

1 Morris A Essex 34s 2000. 78
14 Nassau Electric 4s 1051,.
5 N atnl E na rnelln* 3a 1929

15 Nat RysofMex 44* 1087. 414
11 I tRys Mx 4 4s Jly cpnon 41
21 National Tube 6s 1952 100
91 NwOrNorthe.-i4 4s 1932. 84
1 New Orl Termlnil 4s 1953. 77

44 New Orl Tt A Mex 6s 192.1 994
243 New Orl Tx A Mex 6s 1935 71
10 NY Air Brake 6s 1928 100
69 Is'«w York Central 7s 19.J0 1064 1064 1064
4 N Y Central 7s 1930re*.. 1064 106 1064

189 N Y Central 6s 1935 1044 1034
1880 N Y Cent ral fd 5s 2013 wl. 964
99 N Y Cei tral 44s 2013.... 1-8
167 N Y Central dab 4a 1934.. 004
20 NY Central 4s 1942 89
95 N Y t>n*.ral con 4s 1908. . 834
24 NY Centra! 34* 1997 "7
22 N V Cen Lake S 34s 1918. 744
7 N Y Cen Mich C 34s 1998 74
1 N Y ChicagoAStL 4s 1937 85
4 N YCh A St I. deb 4s 1931 85
0 N V Connect Ky 4 4s 19o $ 88
3 New York Dock 4s 1931. . 78
98 N Y Edison 64s 1941 110
2 N Y tias K L I! A P 5s 1948 964

25 N V Gas E L II A I' 4s 1949 83
4 NY A Jersey 5s 1932 90
6 NY Lack A West 5s 1923.. 99 4
1 N Y I>ack A West. 4s 1923

223 NY ft H A Hart Os 1948..
1 N V N II ATTarl 4s 1947.
5 N Y N H A H 3 4a 1947. . . 45
3 NY Nil A Hart 3 4* 1954. 60
10 NY NU A Hart 4s 1955.. . 5*4
38 NYNHA Hart 4s 1053. . 60

108 NY NH A Hsrt 4s 1937... 494
23 NY NH AH cv34s 1869. 46',
5 N YNHA H cv U 1955.. . 45
1 NYNHAII II A Prt4sl954 794

72 N Y Out A West. 4^ 19*2 . 75
12 N Y <>nt A IV g«n 4« 1955. 70'i
5 N Y O A W gen 4s 1055 rg 60 4

92 N Y Railways adj 3« lOti. 104
82 N Y Itwys adj 6s 1942 ctf*. 0 4
74 N Y Rsllwaysref 4s 1912.. 404

421 Tf Y Rwjrsref 4s 1942ctfii. 40
0 N Y State Kwy* 4 4« 1902 72

30 N Y GUS<1 A W gen 3s 1940 58
10 N Y Susq A W ref "* 1037. 68
246 N Y Telephone ref «s 1941.103 '*
77 N Y Teleph deli Os 1949.. 106

115 N Y Telephone t>jjs 1039. 93
437 N Y West A Bos 4 4s 1946 55

0 Norfolk Southern Cs 1961 70
3 Norfolk A West gen fls .11.106 4 1064

02 Norfolk A West cv Os 2'J. .100 4 107 4
30 Norfolk A West 4s 1996.. . 88 4 87 4

334 Northern Pacific6s2017. .106 4 106'*'
6 Northern Pacific 44s2047 87'* 87'*'

110 Northern Pacific 4s 1907 . S84
113 Northern Paolllc3s2047. . 04

1473 NP-GN CBAQ«4s 1930. 100
26 Nor States Power 5s 1941 . 93
18 Nor States Power Os 1941 .101'*' 101

34
W>\4
*87 4
88 4
784
61
95
414
41

100
80
774

14 101
+14 71
+ 14 1004
. H 108

1064
1044

. 4
+ 4
+ 4
+ 4

47 . 4
97 +2
40 +84
394 4
994 . 4
84 +14
77 +4

+ 4
+2
+ 4

88 VJ .1
83 4 +24
"04 . 4
744 +14
73.4 + 4

964
88
904
894
834
784
76
74
88
86
88
78 4

84 4
594
984
674
03
83
78
68
27
02 4
214
28
04 4
794
704
05 4
024
07
1054
106
08
044
85 4
834
83
784
74 4
094
714
844
80
814
754

98 4

46

064
82 4
054
994
os4
72'*'
46
444
45t*'
504
50 4
464
44
46
704
73
69!*
66 4
04
84

37
35
71 4

90.4
83

994
984

45
50
58
58 4
494
46
45

70'.;
064
10 4

. 4
+ 14

+ 4
+64

+24
+44
+ 8
+84
+24
+34

+34
2.4
+34

1104 1064
97 024
834 76
96
004
084'
804
464
45
60
534
60
604
464
45

71
66 4
104
04
404

02
084
97
56 4
46
42 4
38 4
40
414
31
37 4
45
75
69
65 4
664
54
8
254

103
104'*'

484
CO'.

85 4
r.3
105

40
72
68
074
11.34
104 4
924
66
094
lo«4
1094
884

106
874
864
634
105 4
924
1004

+44
+ 4
+8
+64

+ 4

61 4
384

40
73
58
08 .11
1034* 100 4
106 102
93 884
65 31
70 50

+ 4 1004 105 4
+ 1 1094 1014
.>3 914 85'<
+14 109
. 4 904
+ 4 884
. 4 64
+ 4 10J
+ H "3
+ 4 P011

1044
86
814
61
101
884
9"4

150 Northwest HellT7s 1941 .1074 1064 1064
3 Ofj ALakeCh;-.m Is I94S.. 71), 714 714

44 Ontario Power 5s 1043.... 98 97 97
26 Oregon A Cal 1st 5s 1927.. 99 t'84 80
16 Oregon Short Line 5s 1946.101 98?, 1004
67 Oregon 8 Line5« I946gt<!. 101 100'* 101
78 Oregon Sh Lino ref 4s 1929 92 4 91 92 4

303 OrWash RRAN'av Is 1961 81 .«* 80,4 814
20 Otis Steel 8s 1041 103 1024 1024
2 Pacific Coast 1st 38 1046.. 78 78 78

84 Pacific Ous A Klac 5s 1042. 92 4
3 Pacific Power A Lt 6s 1930 01

30 Pacific Tel A Tel 5* 1937. . 944

. I H
+ 1,4
+ 1
+1.4
+ 4
+ 1
+ 1'*'
+ l 4

1084 1004
71 4
98
004

101
101
024
8i

+ .4 103
784

+ 4
+14
+ 4

88 PackdMotorCar8s 1931. 103 4 1034 1084 + 4
29 Pan-Am P»t A Tr 7s 1930. 094 08 9»4 +14

01
044

014
91
044

117 4
00

764

1846 Parls-LyodS-MeJ 6s 68 w I 85 834 84 4
68 Pennsylvania 7s 1930. ...107"! 107,4 107 4
107 Pennsylvania 04s 1036.. .108 107 1074
212 Pennsylvania 5s 1908 08 4
04 Pennsylvania I 4s A 19A3. 004
48 Pennsylvania 14* 1960. . 97'*
0 Pennsylvania 4s 1906-31.. 894
3 Pennsylvania 4s 195:' 834
1 Peoples'.iasA''ref 5-j 191". S8

U9 pet ria A Kasiwn It I01;>.. so
:i4 Peoria A East In Is 199 .. 33
07 Pen: Marquette 5s 1956.. . '..<;'*
7 Per* Mar(|U«U« 4s 1955.. . 79
1 Phil* Co conv 5s 191* 90 "1

35 phllllpplno II wo.v 1*1937. 39
13 Pierce Oil 8s 1931 99'4 984' 99 4 -

28 PCCABtl.6sA 1970. . . 96 98 05 4 +
3 |'CCAStL44«A1940 94 94 94 +¦
1 Portland Railway 3s 1030 874 874 874 +
0 Portld RLAP74S 1946.106 4 105 108

Contlnned on Following Fafe.

98 4
004

89';

574

I- 4
1-2

66
90
05 4
06 4
97
86H
77
064
7.1
834
874
01 4
o*
944
83

1084 1064
108 103

024
91
054

104
994
85

984
00 4

80 4
S3'*

03 4
854

88 4

103
50
10 > 4
96
04
88
1064 102

88.4
84

?????????????????????????????????????a

Hallgarten & Co.
ESTABLISHED 1850

announce

the removal of their offices
to their building at

44 Pine Street
Newark City

%
^Tefephone
JOHN 0081

??? ?>!??????????????????????????????????

THE
NATIONAL PARK

OF NEW YORK
214 Broadway
Organized 1856

Transacts A General
Banking Business

Capital, Surplus and Undivided Profits.$33,000,000
Authorized to act as Executor, Trustee, Administrator,

Guardian and in any other Trust capacity

Receives Securities for Safe-Keeping
and Collection of Income

Securities Sold and Purchased
for Customers* Account

A highly developed Credit Information
Service available to

customers

Foreign Exchange, Commercial and
Travelers' Credits issued.Cor¬

respondents in all principal
cities of the world

Safe Deposit Vaults at
moderate rental

WEEK S COTTON PRICES.
Weed ended with Saturday, April 22.

Net

May 1A.12 17.iK. 17.01 +.31
July 17.7H 17.2.1 17.5S -t .34
October 17.7* 17.23 17.1)0 -f.4»
I.'eoember .... 17.73 17.10 17.82 +.57
January 17.0K 17.m 1".«o +.61
Hot. N. V. .. 1S.10 17.05 IS. 10 +.3T.
fepot, N. O... 17.00 IC.73 1«.H8 + .3*
Spot. Ltvpool 10.27d. 10.1 Id. lO.lld. -.12d.

New \ork nnd Hartford Insurance Slock*.
Bid. Aak.

Aetna Casualty and Suraty 30o 320
Aetna Llfo Inauranc Co WW HQO
Atiauranee Co. of America 1B0 ...

Atnonran Alllanne 2H5
City of Xttv York 170 l«u
Courltiont 70 7.'!
Commons ealtli I0U
I'l.lrllly I'hetih:.7.". .VO
I 'm ill: lin I*'.' U7
Glenn 1 >!l» ».">VI
Hlol. anil Rutg«i» 1 -00
Great Am- rhatif new alock 211 StT.SI
Hanover so 1)0
Hertford Flio Insurance Co ;io"> SIS
Homo. now Ktock ::o:; 4no
National l.lliarty 1«2 170
National t Ire liiauianca Co 43." I-in
Niagara 142 147
North Itlver 32 40
Northern lOo ...

I'aelfle 4.1 *0
Thoenlx Klr« Inauranne Co... 4TfV 4*5
Htaridard Fir* Inauranca On 70 7(1
Ottiyvaaant M H

RUSSIAN SECURITIES
Our descriptive circular
covering bonds traded in
this market on request.

C.B. RICHARD& CO.
29 Broadway, New York

tCitablUhed IN;.

FINANCIAL NOTES.

Ilalltarten .t Co., banker* hint Miunbw ol
Hi# New York Htor li Rxrlmii*o. v lit tliovn
their office to-day (4 their own building. 4-t
fine itrtet. The firm was organized In 18.VI
ml lifts been (or many yearn In ft Nas«au

street. and ha* branch offices In Chicago
and Ijondon.
Charles E. Doylo .!. Co. have mo\ d to II

Wall street. Their telephone numbers aru
¦lolin 'i.VHi to i.'iO.T, Inclusive.
A circular on the Central Agulrro tfupar

Company, tMU<?d by Farr & Co., calls atten¬
tion to lt« quick asset position. Its long
dividend record and Ita prospect*.
Jerome fl. flulltvM A Co., specialists In

foralgn fovtrmatnt and municipal boadi.

N'OTtCK or KKDEMOTION
LALANCE A OKO^IKAN MA.MFACTIR-

IXO COHPMiV.
Six Per Crnt. Bonds Due May I. 1017.

The Tlrooklyn Truet Company, as Trustee
of mortgage of the nbovo Company, dated
May 1, 1907, securing the abovo lamm of
bonds, hereby gives not ire, In noeordanc«
with the terms of said mortgage, that t* n
ty-slx (26) of aald bond* have been duty
drawn by lot for redwnptlon, In accordan' ..

with the terms of *»nj tiioi tgage, being MRU
bered a* follows:
H 40 IM 250 .14ft 4*1!
2.1 ii r> ip" '.'-o -io4
2A 12* -.'a*. 273 41H

1R| 21 n 2S0 422
13 192 222 332 442

Tile above fconda will be redeemed at lit",
and accrued Interest at the office of tb
Tlrooklyn Trust Company. Trustee. 177 Mot
tague Street. Brooklyn. New York, on or *f
ter May 1, 1922, from which date Interest on
saitin will cease.
BHOOKI.VN TnCOT COMPANY, Triwtee.

Bv K. P. MAYVAFID. Vraeldetil
Dated Brooklyn, N. Y.. April 17. l!»22.

linvrt moved to 42 Broadway, and lis
opened a foreign exchange brokerage rtepur
ment io serve banks, brokers and dealei
under the management of IjOthar Beik
formerly local agent of the Bank of .Ittr.i'
Alavie, who will bo asalated by J. A. Ilall
gurten.
William It Compton Company have leaned

a booklet, "Bonds That Build an Ktnplre,"
describing the Houthern Mlitlsdppl \ alley*
Improvement district bond*.


